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The Standard Accident ‘Table described in this work is destined to serve a purpose akin 
to that of the American Experience Table of Mortality in Life Insurance. 
Constructed from data collected from statistical sources of all European countries as 
well as various American States. 
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AMICABLE | The 


Life Insurance Co. American Credit-Indemnity Co. 
abisisscnlii of New York 
$1,000,000 Deposited with 


the State Treasurer of Texas E. M. TREAT 
. President 


on TTT 


eu TTT 


Insurance in force De- 
cember 31st, 1916 $16,130,362 .00 
Gain during year 1916. 2,702,566 .00 
Insurance written during 
1916 





R The highest scientific development of Credit 
ee Insurance is provided in the American “‘Actual 
“0lt0e. . 

Admitted Dents Desem- Loss’? Bond and the American ‘‘Normal 
ber 31st, 1916 2,663,804. 74 Average = Bond. 
1 ni oi ue 13°32 Te Gain during year 1916. 214,031.51 
? Policyholders Reserves ios j = , ? a 
en ut Hil in PERT ET December 31st, 1916 905,626.48 Our service is for Manufacturers and Whole 
Gain during year 1916. 196,396.00 salers only. 
Total Agency Balances 
December 31st, 1916. . 8,446.68 
Actual to Expected Mor- ' 
tality during 1916 .... 29.6% 


We can always use a few high-class solicitors. 





It is believed that the Amicable Life 
has made a new record for a company 


phase ene 415 Locust Street 9| William Street 
less than seven years old in having in : 
force December 31st, 1916, $16,130,362 St. Louis, Mo. New York 


of paid-for insurance, and at the same 
time having gained $107,340.30 in sur- Offices in all Principal Cities 
plus, in addition to the total surplus 


originally paid to the company by the A. B, Treat, Gen I, Agent 


AMICABLE LIFE BUILDING stockholders. iliam Street New York 
22 Stones High— Wuhowt b> e . 
‘ieeiiieieiac tame amen mabe ARTEMAS R. ROBERTS, President. - 


WACO, TEXAS,U SA 





HUTTE tie 





ARTEMAS R. ROBERTS, Founder, Presudent & A@uary 
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Liberal renewal contracts for good producers 
of business. For full particulars write: 





Southland Life Insurance Co. 
DALLAS, TEXAS 
HARRY L. SEAY, President 


L. LINZMEYER, Vice=Pres. and Actuary 
A. S. Doerr, Vice=President 








‘The Leading Fire Insurance Company of America” 





WM. B. CLARK, President 


Vice-Presidents 


HENRY E. REES A. N. WILLIAMS 
E. J. SLOAN, Secretary 
Assistant Secretaries : 


GUY E. BEARDSLEY RALPH B. IVES 
W. F. WHITTELSEY; Marine Secretary 


E. S. ALLEN 
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The Acid Test for Strength, 


Liberality, Service and Low Cost 


places 
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OF BOSTON MASSACHUSETTS 
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the FRANKFORT 


GENERAL INSURANCE COMPANY 


of Frankfort-on-the-Main, Germany 
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Union Trust Co. of New York, 80 Broadway, New York City 
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Tue Spectator 


The circulation of the publications of The 
Spectator Company, including Tue Srecrartor, 
amounts to nearly one million annually, aver- 
aging 17,500 weekly. These standard publica- 
tions, covering life, fire, casualty and miscel- 
laneous insurance, are recognized as authori- 
ties in their particular lines, and some have re- 
ceived the endorsements of the United States 
Government and State Insurance Departments. 
The statistical and historical records of the 
various insurance companies are thus given 
wide circulation for the information of the 
public, constituting more valuable SERVICE 
to the insurance companies than that supplied 
by any other insurance journal. 


Tue Spectator, established in 1868, is a weekly 
journal devoted to promoting the best interests of 
trustworthy insurance of all kinds. The subscription 
price for the United States, Canada and Mexico is 
Four Dollars per annum, postage prepaid; to all for- 
eign countries in the Postal Union, Five Dollars. 


Entered at the New York Post Office as Second-Clacs Matter. 


THE SPECTATOR COMPANY 
PUBLISHERS 
Arthur L. J. Smith, Pres. Robert W. Blake, Sec’y 
135 WiLtiAM StrREET, New York 
Telephone, John 281, John 232 
WESTERN DEPARTMENT 
Insurance Exchange, Chicago. Telephone, Wabash 53 


Sole Selling Agents in America for the publications 
of Charles & Edwin Layton, of London, England. 
Copyright, 1917, by The Spectator Company, New York 
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COMPENSATION RATE PROBLEM 
AKING a retrospect of the progress 
of accident and health insurance in 
this country, the most striking feature 
that presents itself is the regrettable lack 
of co-operation between the companies. 
Amidst a vast amount of experience 
there is revealed but little of scientific 
application of the experience gained, 
with the result that risks are selected 
primarily on the basis of underwriters’ 
judgment with comparatively little re- 
gard for statistical data as a foundation 
for scientific rating and underwriting of 
hazards. Truly enough, some work 
along this line has been accomplished by 
the statistical committee of the Bureau 
of Personal Accident and Health Under- 
writers. There are still a great many 
problems to be solved which require the 
utmost in scientific research. Chief 
among these is an analysis of the effect 
of the numerous frills that have arisen 
in policies as the result of a somewhat 
overzealous competition. 

In striking contrast with the rather 
chaotic state of accident insurance is the 
satisfactory development of science in 
the newest of all branches of casualty in- 
surance in this country, namely, work- 
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men’s compensation. In this field the 


stood most 
With no 


perience on which to base their under- 


companies have together 


commendably. domestic ex- 


writing practice, the companies con- 
structed a system, crude as it was, that 
proved of infinite practical value from 
the start. As the number of laws pro- 
viding workmen’s compensation — in- 
creased very rapidly, it was not long 
before the original method proved en- 
tirely inadequate for the needs of the 
business. Students gave untiring efforts 
to the theoretical side of the business 


and their work was rewarded by fair 


‘trial on the part of the underwriters. 


After only a few years of active opera- 
tion in this line there have sprung up a 
large number of new symbols, formule 
and other machinery necessary for the 
solution of the complex problems attend- 
ant upon industry and its effect upon the 
casualties of human life. 

Just now the companies are engaged 
in the important problem of reconstruct- 
ing rates for the entire country. 
tue of the harmony existent and_ the 
co-operation of the various rating bu- 
reaus located in the several States, it 1s 
possible to entrust the performance of 
this task to a committee of actuaries rep- 
resenting every form of insurance car- 


By vir- 


rier operating in the field, as well as the 


supervising authorities. This committee 
now has before it the experience of 
twelve important States and is working 
out the problem of placing rates for all 
This is done 


States on the same level. 
by means of reducing factors for each 
State. It is belived that about one week 
will be required to complete this opera- 
tion. The committee will then begin by 
any analysis of this level experience to 
reconstruct basic rates for the specific 
hazards of specific industries. When this 
work, which will doubtless require many 
weeks, is completed the rates for each 
State will be obtained by the application 
of suitable differentials which will con- 
sider the cost of compensation accord- 
ing to the terms of each law. In this 
process consideration is given to the dis- 
tribution of expense of company admin- 
istration. There is already in existence 
a uniform loading for acquisition of busi- 
ness, but the problem of distributing the 
costs of inspections and home office ex- 
penditures attendant upon caring for the 
business is not uniformly chargeable. A 
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Editorial 


system has been devised whereby the 
States in which the law and experience 
call for the highest premium will have 
the least loading for expense, while those 
in which the premiums are lower will 
bear a heavier proportion of the expense, 
thus bringing the cost of insurance to 
the employer to a more equitable level, so 
far as geographical location is concerned. 
The proceedings of the committee and 
the final report will constitute, without 
doubt, one of the most important scien- 
tific contributions to insurance that the 
business throughout the world has known 
in recent years. 
HE electric pressing iron has been 
held responsible for occasioning 
fires. Such irons are very convenient 
and are daily being used more exten- 
sively, so that the illustrated folder issued 
by the National lire Protection Associa- 
tion describing the danger attending their 
use should be widely circulated. The 
chief danger lies in the fact that those 
utilizing the irons are very apt, when 
suddenly called away, to leave the iron 
standing upon some combustible sub- 
stance and with the current turned on. 


N consonance with its reason for ex- 
istence, the National Fire Protection 
Association has prepared timely warn- 
ings and suggestions in relation to the 
fire hazards attending frozen water pipes. 
People are warned against using open 
flames of any description in attempting 
to thaw frozen pipes, as this practice is 
likely to result in starting fires or in 
bursting pipes and thus causing the flood- 
ing of premises. The proper way to 
thaw frozen pipes is to wrap them with 
cotton cloth and pour hot water -upon 
it, placing rags upon the floor to absorb 
waste water. 


CCOMPANYING this issue of THE 
SPECTATOR is the annual index to 
Volumes XCVI and XCVII of THE 
SPECTATOR, embracing every issue of 
1916. This detailed pamphlet will be 
found valuable as a source of reference 
to readers who may desire to refresh 
their minds on happenings in the insur- 
ance world during the past year. Care 
has been taken to give ready references 
to articles of statistical and technical 
nature and to such news as is most im- 
portant in the history and growth of in- 
surance. 








Life Insurance 


THE NEW YORK LIFE 





Great Progress Shown in Its Seventy- 
Second Annual Statement 





INVESTMENTS WIDELY SCATTERED 





Mortality Rate Reduced, Interest Rate Increased, 

Expense Rate Decreased—Figures Indicate 
Continued Prosperity 
Organization 





The largest amount ever paid to the policy- 
holders of a single company in one year is 
shown by the seventy-second annual state- 
ment of the New York Life Insurance Com- 
pany of New York. Over $81,400,000 were 
paid out under the company’s contracts, of 
which $29,330,000 represented death claims, 
while living policyholders received $52,070,000. 
Of this latter amount the sum of $19,695,000 
was disbursed in the form of dividends (or 
premium refunds) to policyholders, and this 
amount again sets a new record, as no other 
company has ever paid out so large an amount 
in one year. The statement of the company 
fairly bristles with millions, hundreds of mil- 
lions and even billions. Assets have now 
reached the tremendous total of more than 
eight hundred and sixty-six millions, repre- 
senting the combined contributions of the pol- 
icyholders for the protection of their families 
and themselves. That amount means organ- 
ized beneficence of the most valuable character 
and is in striking contrast to the unparalleled 
waste of wealth which is occurring in war- 
ridden Europe. The assets of the New York 
Life, large as they are, would not suffice for 
ten days of the expenses incurred in the great 
war, while the sum of $81,000,coo distributed 
to the policyholders last year would scarcely 
pay for one day of war on the present scale. 
The policyholders may esteem themselves for- 
tunate that their accumulations with the New 
York Life are destined to conserve wealth and 
property and to provide for the future of 
loved beneficiaries. 

In considering the large amount of assets 
held by this company, it is of interest to ob- 
serve the different forms of investment se- 
lected by the finance committee, and also to 
notice how the amount is distributed in the 
various States, territories and countries in 
which the New York Life operates. A divi- 
sion of the investments shows that mortgage 
loans on real estate amount to $164,570,648, 
yielding an interest return of 4.81 per cent. A 
large part of this amount is on improved city 
property, although of late years the company 
has paid increasing attention to farm loans, 
which now form an appreciable proportion of 
this class of investments. Last year, for in- 
stance, the company made no less than 3042 
such loans. Government, State, county and 
municipal bonds are owned to the extent of 
$183,035.507, and yield 4.49 per cent, while rail- 
road and miscellaneous bonds owned amount 
to $338,036,513, and yield 4.28 per cent. Be- 
sides the foregoing the company has loaned to 
its policyholders on the sole security of their 
contracts and to their own advantage the sum 
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of $161,323,260. These vast sums are very 
widely distributed, as may be seen from the 
following table: 


DISTRIBUTION OF INVESTMENTS 


Loans 
Mortgage Bonds to Policy- 
STATES Loans Owned holders 
Alabama .......... $2,141,770 $12,175,378 $1,570,344 
USERS io cccacwesans  eisisua: _ sosecremies 142,5 
PRSMMRAG 5.55. enae acace 105,500 3,628,479 642,458 
PUROTIRAG 5:5-<:4:570-8's9 826, 000 4°153,356 1,480,333 


California 


iSplanado! .sccreceuc 224,000 6,207,656 1,475,363 
Connecticut ....... 54,000 3,727,327 970,671 
PORIBWALE csccescene. “weeaces 339,237 180,548 
Dist. of Columbia. . 764,068 1,663,953 665,908 
SUORIOG .csice sees 324,000 5,608,378 1,639,654 
Georgia ........... 2,825,929 6,259,461 2,631,674 
POM achocsesis  aieteka. =. ceslesnys 292,716 
SAOQND ks ae ebsssiexe” Oasys 3,859,308 685,098 
LEMONS. oacesigs as ee’ 4,435,293 34,230,285 12,611, "484 
URGING) <65.sesicsce s ‘ 462,125 23,016,257 2; 3051,272 
Iowa ..... cescccces Sokol T07T689 8 2; '870, 632 
PRAMAS ics 0, d0 Shaheen 2,934,372 5,861,648 1'360,598 
Kentucky <.....:. ee Sarre 9,489,462 1,823,161 
Louisiana .......... 197,500 6,698,414 3,333,598 
MQIBE cca sin'cc obares ae 100,495 449,406 
Maryland .......... 760,000 2,904,851 1,499,236 
Massachusetts ..... 350,000 12,320,681 5,443,568 
DIGI he acca vnvcic .\ meals 11,230,844 2,338,255 
Minnesota .. 8,247,767 11,231,593 1,808,042 
Mississippi ......... _ 182,500 3,023,203 2,516,184 
WISSEOUTE | 655-6 5:5:s005 7,768,600 11,499,971 4,878,087 
Montana. . 6 o.0:06060 405,500 6,017,019 877,423 
Nebraska .......... 1,894,555 7,381,855 849,947 
NGURHO. Gccacecsies.  seaar 1,818,103 361,312 
New Hampshire.... aren tres’ Sse 326,048 
New Jersey ..... aie 19,000 11,258,770 3,892,038 
New Mexico ...... 3,097,868 562, 604 
New. YOrk s6.060550 ‘97 375, 926 45,762,290 23,225, 781 
North Carolina .... 29, "300 4,655,561 1,130,858 
North Dakota ..... 435,036 3,464,277 885,078 
RORIO. aise sinis e705 ise isis 225,800 23,526,215 4,128,284 
Oklahoma .......... 818,500 3,991,245 1,668,728 
OPeRON: 5.5 ass2 2220's - 1,114,750 2,922,607 1,018,282 
Pennsylvania ...... 1,746,500 13,393,566 7,792,862 
PIRUDOUIES: ciacscics ” esis — -  teniete 259,601 
POMO BICD hoc scs cs “asic vere 10,344 86,769 
MNOS Fela acinus. etestencs 3,439,499 466,795 
South Carolina..... 874,370 4,074,053 1,486,607 
South Dakota ..... 6,995,676 2,316,619 449,755 
Tennessee ......... 382,750 = 347, 516 2 ,086, 166 
AIKDS)5s's-25\5:80 «in eer 40,000 5,383,277 5,77 7 9985 
WAR 5 c4icusies ese os 1,342,000 4,522,061 1,039,741 
VEPHIONE 5. o:00:s:6810: "er ae. 372,806 
WIGGURIA. 6 oss aines 373,000 10,569,824 1,353,926 
Washington ....... 3,110,826 5,465,309 2,705,783 
West Virginia ..... 107,500 7,953,558 646,345 
WOCONR ccacccas dainrsee 7,076,333 1,976,868 
WYOMING 6 ..600080% 32,000 2,233,473 425,323 
CAAA ic civaieice se: 5,473,798 16,348,832 3,624,731 


Foreign countries.... 283,450 115, 362, 720 31,262,876 


Each year the company has to invest or re- 
invest large sums and it is cause for congratu- 
lation that in recent years the new investments 
have been made at a steadily increasing rate 
of interest. Last year the New York Life 
invested in bonds and mortgage loans over 
$70,700,000, the average interest return on 
which will be 5.26 per cent, as against 5.13 per 
cent on the new investments of the preceding 
year. An increasing interest rate means natu- 
rally better returns to policyholders in the way 
of dividends. 

In many respects the year 1916 was the best 
ever experienced by this company, and was 
unquestionably the best. in the past decade. 
The volume of new business paid for exceeded 
by nearly fifty million dollars the production 
of 1915, and out of the total of $263,000,000 
over $239,000,000 was written in the United 
States. With the exception of a single year 
(1904) this latter figure has never been ex- 
ceeded, and if the figures of business pro- 
duced in Texas in 1904 are eliminated—the 
company not now operating in that State— 
may be considered to constitute a new rec- 
ord. While the new business made such a 
splendid increase the expense rate of the 
company again showed a substantial decrease. 
The following shows the more important items 
of the annual statement for 1916 and well de- 
serves careful inspection. 


26 


Thursday 


BUSINESS AND STANDING FOR 1916 


New premiums .......-+.+++ eile dele asians $10,241,498 
Renewal premiums .....++eseeeeereeees 82,843,015 
Annuities, etc. ....cccccerceccccccccccs 3,075,308 
Total premium income..........-. 96,159,821 
Interest and rents ....--.+++++- plecsrmte esis 38,108,768 
Other income ......+++++eeeeeeeee eevee: 4,739,744 
APOtAl RUCOME: 5 4/<cceiern ¥ ore-n be pemiees 139,008,333 
Paid for death claims.........-eeseeee . 29,332,346 
Paid for endowments.....-.+-+seseeeeee 11,384,425 
Paid for annuities, etc. ...-....eseeeeeee 1,451,651 
Paid for surrender values.........++.-- -. 19,551,361 
Paid for dividends ......... errr 19,695,355 
Total payments to policyholders.... 81,415,138 
Income laid by ......cecccecccseccsece - 87,415,010 
Total admitted assets (market values). 866,988,842 
Reserve value of policies and annuities. 700,597,761 
Dividends payable in 1917.........+-++++- 23,309,214 
Dividends payable in subsequent years. 87,318,466 
Reserves for other contingencies caawek oun 28,134,735 
New paid-for business, 127,215 policies, for 266,738,827 
Old policies revived, 2092 policies, for... 4,985,873 
Insurance in force January 1, 1917, 1,228, 
GO? MoNcies. FOF s.csccecccescreseesee 2,511,607,274 


As was to be expected with the goodly in- 
crease in new business, most of the items are 
larger than ever before. Premium income is 
rapidly approaching the hundred million dol- 
lar mark, and it will only be a few years be- 
fore the payments to policyholders will also 
touch that figure. Insurance in force now ex- 
ceeds two and one half billions, a larger 
amount of ordinary business than is on the 
books of any other life insurance company 
in the world, and greater than the entire 
amount held by all life insurance companies 
of the United States thirty years ago. The 
daily operations of the company in 1916, on 
the assumption of three hundred working days 
to the year, included the issuance of 424 poli- 
cies for $889,129, the receipt of $320,533 in 
premiums and $142,828 from other sources, the 
payment to policyholders of $271,383 and ad- 
dition to assets of $146,903, making total daily 
benefits to policyholders of $418,286, which, it 
will be noted, is $97,753 more than the pre- 
miums paid by them. The gains made last year 
in the principal items of the statement shown 
herewith indicate the degree of progress the 
company maintains: 

INCREASES IN 1916 


PODER? MICO (o4.cle'y 59.0166 bee Rw nee bers $4,8° 
PCCP RET BO COMER 5.4 5515628.6:5.0:5 eb c0:b 0:8 WOR ere 1 
‘ 


8 

3 
PUNE RO OENO 2 aioCn ele rciwrareiaieiate ahecare wor ocenieces »738,091 
USE CU aa Cea eer erarar trae eras nae 422,088 
Payments to living policyholders......... 5,071,890 
Dividends to policyholders .............. 8,022,772 
Total payments to policyholders ......... 5,493,978 
PRONIUUVOR ABSEED 6/4) 5.0is:9.015:¢- bie. s.asis:.b:0l3 om oes 44,070,992 
Policy and annuity reserves ............ 24,676,393 
LB tiots Peres Ble: 01s aA nee er eer eree eer 1,124,956 
COMMNUENE TOESEEVES ./o0600 4 5.596, 0010 se 8s 14,072,992 
New business, 21,390 policies, for....:.. 49,188,864 
Insurance in force, 53,280 policies, for... 107,806,396 


The smallest item of increase listed is that 
in connection with death claims, for in spite 
of a largely increased business in force and the 
ravages of war among a certain class of its 


policyholders, the increase in the amount paid , 


was but $422,000 over the payments of IoI5. 
On the basis of actual to expected mortality, 
the company shows for 1916 a percentage of 
but 71 as against 73 per cent in the three pre- 
ceding years and 76 per cent in 1912. It there- 
fore appears that in three of the most impor- 
tant factors in the prosperity of a company 
the New York Life last year showed a de- 
cided improvement, said factors being, interest 
rate, expense rate and death rate. 

Dividends to policyholders last year were 
some three millions greater than in 1915, while 
for the current year another increase of three 
millions has been made in the sum set aside 
for distribution. The company now shows 
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$110,627,680 in its dividend reserve funds, 
while the reserve for other contingencies 
amounts to $28,134,735, indicating an increase 
of over fourteen million dollars for the year. 

At the completion of its seventy-second year 
the New York Life continues to maintain its 
pre-eminent position in the magnitude of life 
insurance operations, while the vast amount of 
good performed by it since organization is 
almost incalculable. The cold figures, how- 
ever, show how extensively it has spread the 
blessings of life insurance among its policy- 
holders. 

RESUME FOR 1845-1916, INCLUSIVE 

Premium income received............. $1,870,495,072 


Pate for death: Claims occ ccscccsccuce 511,129,267 
Paid to living policyholders........... 642,577,721 


Total paid PolievROlders .0secccccsass 1,153,706,988 
Assets (book value) on hand January 

RTE Ge te os Sa tees Der eee e 897,663,896 
Total benefits to policyholders ........ 2,051,370,884 
Excess of benefits over premiums...... 180,875,812 


The last item in the above tabulation indi- 
cates that after paying all expenses the com- 
pany has paid out and credited to its policy- 
holders over one hundred and eighty million 
dollars more than it has received from them 
in premiums. Life insurance is, therefore, 
proved to be not a luxury but a beneficence, 
not an expense but a saving. 


Philadelphians Take Exception to Ad- 

vertising De Luxe 

Considerable bitter feeling, arising from the 
publication of some so-called ‘‘institutional ad- 
vertising’’ copy by the Life Underwriters Asso- 
ciation of Philadelphia, has caused a check in 
the progress of the association. Exception was 
taken to the “copy,’’ which commended thirty 
life insurance companies to the public, ignor- 
ing a number of other reputable companies 
whose representatives are enrolled in the Phila- 
delphia association. The shoe pinched hardest 
on those agents who contributed to the fund, 
only to find that their companies were not 
among the select and preferred. 

The annual banquet was to have occurred last 
Thursday, but the bellicose condition of some 
of the members is said to have disturbed the 
plans of the association in this matter. 

Another subject which is impeding the pro- 
gress of the association along the lines of 
greatest return to the greatest number is the 
proposed legislation in Pennsylvania. Reports 
are frequent that the Insurance Department is 
strongly in favor of enacting legislation limit- 
ing the expenses of insurance companies in a 
manner similar to that provided in Section 97 
of the New York Law. It is said that this 
legislation would cause quite an upheaval in the 
membership of the association. 


Royal Union Mutual Life Insurance 
Company 

In reporting upon the results of a recent ex- 
amination made of the Royal Union Mutual Life 
Insurance Company of Des Moines, Ia., Insur- 
ance Commissioner Emory H. English of Iowa 
said: “I note with satisfaction the substantial 
growth of your company during the past three 
years.” Last year the company made equally 
satisfactory progress and its array of gains is 
most encouraging, both to policyholders and the 
management. 

The thirty-first annual statement shows that 
during 1916 the Royal Union received ip 
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premiums $1,575,680, while its total income was 
$2,019,582. Payments to policyholders amounted 
to $687,232, while $728,340 was laid by from the 
income for their future protection. Admitted 
assets how amount to $6,637,267 and the surplus 
to policyholders is $767,716. Last year the com- 
pany’s paid-for new business was $9,404,160 and 
$4,698,545 was added to the insurance in force, 
bringing the total up to $44,105,695. During the 
current year the Royal Union expects to write 
$15,000,000 of new business and will continue 
under the same business policy of wise and 
sure building which has proved so successful 
in the past. 


Mutual Benefit Life Insurance Company 


Another best year has been added to the long 
and honorable record of the Mutual Benefit Life 
of Newark, N. J., and its policyholders again 
have occasion to rejoice over the progress and 
prosperity of this thoroughly reliable institu- 
tion. The assets passed the two  hundred- 
million mark through a gain of over $13,000,- 
000 and are now in excess of $205,375,000. The 
company has set aside $6,319,208 for dividends, 
payable in 1917, and has in addition contingent 
reserve funds of $9,682,815. Premium receipts 
last year were $29,178,048, while the payments 
to policyholders reached $21,015,157, of which 
$12,266,886 went to living policyholders, includ- 
ing $6,516,506 in dividends. 

The new business of the year reached a new 
high mark, the amount issued and revived be- 
ing $123,255,448—a gain of $24,566,200 over the 
preceding year and surpassing for the first time 
one hundred millions. The insurance in force 
increased by $70,741,682, reaching the total of 
$837,242,774, and bringing the billion-dollar mark 
into plain view. As usual the business was con- 
ducted at a low rate of expense, the rate of 
interest earned shows a gain, while the mor- 
tality experience was favorable. 


Pittsburgh Life and Trust Changes 


W. Howard Nimick has been elected presi- 
dent of the Pittsburgh Life and Trust, suc- 
ceeding the late William C. Baldwin. Mr. Nim- 
ick was president of the company from its or- 
ganization until 1907. He is identified with a 
number of prominent financial institutions in 
Pittsburg, including the Western Insurance 
Company, a fire insurance company of Pitts- 
burg. 

Howard S. Sutphen has been made vice-presi- 
dent and manager of agencies. There was no 
change in the board of directors. 


The Manhattan Life of New York 


The statement presented to the board of di- 
rectors of the Manhattan Life, on January 9, 
covering the business of 1916, was so satisfac- 
tory that resolutions of congratulation to the 
officers were unanimously passed. With the re- 
port of the recent examination by the New York 
Department as a basis, the company shows an 
increase of $200,000 in its general surplus, al- 
though it marked down assets beyond what the 
Department had allowed. The total reduction 
as shown in the disbursement column exceeded 
$1,400,000, and in addition the company set 
aside $50,000 as an asset fluctuation and gen- 
eral contingency fund. The Manhattan Life is 
now on an absolutely bed-rock basis and may 
confidently be expected to move steadily up- 
ward. 


27 


Life Insurance 


LOOKS LIKE BIG NIGHT 


Life Underwriters of New York Plan 
Annual Banquet 








NOTABLE LIST OF SPEAKERS 





Subjects Deal with Relation of Insurance to Life 
of Individual—Other Entertainment 


Every member of the Life Underwriters As- 
sociation of New York is urged to reserve the 
evening of February 27 for the annual banquet, 
which will be held at the Hotel Astor. The 
guests of honor will include the presidents of 
many companies operating in New York State, 
an invitation having already been extended to 
each one and acceptances received from more 
than half of them. Other guests will include 
Governor Charles S. Whitman of New York 
State, Mayor John Purroy Mitchel of New 
York city and officials of the State Insurance De- 
partment, including Superintendent Jesse §. 
Phillips and Deputies Henry D. Appleton and 
Francis R. Stoddard, as well as a number of 
other important personages identified with the 
State Department. 

The speakers’ list is to be a notable one. 
While the full list is not in final shape, rea- 
sonable assurances have been given that the 
following will do the honors: Charles Evans 
Hughes, ‘‘The Relation of Life Insurance to the 
State’; Rabbi Stephen S. Wise, “The Relation 
of Life Insurance to the Church’; John H. 
Finley, Commissioner of Education of New 
York State, “The Relation of Life Insurance to 
Education’; George W. Perkins, formerly first 
vice-president of the New York Life, ‘‘Life In- 
surance and Its Relation to Big Business.’’ 

This is indeed a formidable programme, and 
the subjects to be discussed are of the greatest 
importance to every life insurance agent. It is 
fortunate that the association is able to have 
these subjects handled by such authorities as 
those named in the tentative programme. So 
broad, in fact, is the scope of this discussion 
that the evening might be called a discussion 
of “Insurance in Its Relation to the Life of the 
Individual.’’ 

The entertainment will also be well worth 
while. Arrangements have been completed 
whereby the Columbia University Glee Club 
will attend and furnish an excellent programme 
of choral selections. 


Life Underwriters Association of New York 

The January meeting of the Life Underwriters 
Association of New York was more than usually 
interesting on account of the presence of two 
speakers outside the ranks of insurance men. 
The meeting was held on Tuesday evening at 
the rooms of the Arkwright Club, New York, 
and was attended by about 120 members. The 
first speaker was J. G. Jones of the Sheldon 
School, who delivered an eloquent address on 
“Tdeals and Enthusiasm.’”’ He pointed out that 
life insurance offered the biggest possible oppor- 
tunity for idealizing a business proposition and 
urged that everyone should first idealize his 
vocation and then follow it up with enthusiasm. 
H. L. Fogleman of Chicago then gave a rapid- 
fire talk, in the course of which he pointed out 
the essentials of salesmanship and illustrated 
the traits which go to make up a man so as to 
bring out in their proper relation ability, re- 
liability, action and endurance. President Law- 
rence Priddy gave additional details of the an- 
nual banquet to be held on February 27 at the 
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Hotel Astor, and the members then adjourned, 
feeling that they all had spent a profitable 
evening. 
Guarantee Fund Life Association 

In the fifteenth annual statement of the 
Guarantee Fund Life Association of Omaha, 
Neb., evidences appear of increased expansion 
and prosperity. During 1916 the association 
added to its reserve surplus and mortuary funds 
over $550,000, bringing them up to $1,931,925. 
while the total assets amount to $1,957,423. 
Nearly ten million dollars represent the gain in 
insurance in force, which has now reached $79,- 
062,000. The association reports that the aver- 
age rate of interest earned on its funds last year 
was 6.14 per cent, while the actual mortality 
experienced was but 40.39 per cent of the ex- 
pected. Death losses paid last year amounted 
to $268,074, bringing the total since organiza- 
tion up to $1,090,049. The officers of the Guar- 
antee Fund Life are: J. C. Buffington, presi- 
dent; L. A. Williams and Edward M. Martin, 
vice-presidents; J. W. Hughes, secretary-treas- 
urer; J. S. Helgren, cashier; John W. Barth, 
actuary; R. E. Langdon, assistant secretary; 
L. E. Gillespie, auditor; A. C. Stokes, medical 
director. 


Wisconsin Life Fund Changes 

William J. Wandrey, in charge of the Wis- 
consin State Life Insurance Fund, will resign 
on February 1 to accept a position as assistant 
to President George Boissard, of the Guardian 
Life of Madison. Mr. Wandrey’s duties will be 
taken over by Thomas Nelson, in charge of the 
health and accident work in the insurance com- 
mission. 

H. F. Whipple, connected with the insurance 
commission for some time in the fire marshal’s 
department, will resign to take charge of the 
Superior agency of the Guardian Life. : 

John M. Bessey, examiner of the department, 
recently resigned to become auditor for the Mu- 
tual Insurance Company, Chicago. 


Three-Months’ Contest Launched 


To every agent of the Reserve Loan Life of 
Indianapolis who writes and pays for not less 
than $25,000 acceptable business by March 31, 
a handsome gold watch, suitably engrossed, will 
be given. Each agent producing $80,000 in the 
contest period, in accordance with the rules, 
will receive a solid gold watch, the other prizes 
being twenty-year guaranteed, gold-filled case 
watches. With the attractive policies issued 
by the company it is expected that a very large 
number of agents will qualify for the prizes. 





West Coast-San Francisco Life 


In a preliminary report the West Coast-San 
Francisco Life of San Francisco shows the most 
successful year in its history. The assets show 
an increase of about $480,000, bringing the total 
admitted assets up to about $3,000,000. On a 
written basis the total insurance placed in the 
ordinary department in 1916 amounted to $6,501,- 
000—an increase of $1,191,500 over the written 
business of 1915. 

Equally satisfactory were the gains made by 
the industrial branch, in which the premiums 
were augmented by about $900 weekly, or from 
$7294 to $8221. The industrial insurance in 
force increased by approximately $1,000,000 to 
$9,500,000. The total business in force, both 
ordinary and industrial, showed a gain of about 
$2,000,000, or from $32,000,000 to $34,000,000. 

President C. O. G. Miller, and a well-balanced 
finance committee, have charge of the invest- 
ment of the company’s funds, and their judg- 
ment is responsible for the strong statement 
of interest earnings that will appear in the 
complete detailed statement to be issued in the 
near future. 
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Report on Investments of Insurance 


Companies Made by O. H. Boies 





REAL ESTATE PROMINENT 





Mortgages Surpass Railroad Holdings for the First 
Time—Causes of Change in Flow of Money 


A review of the billions invested by life in- 
surance companies in securities, covering the 
decade between 1904 and 1914, has been made by 
Orlow H. Boies, statistician for the Association 
of Life Insurance Presidents. It shows, among 
other things, that for the first time mortgage 
loans on farm and city property supplanted 
railroad bonds as the largest single class of in- 
vestments held by life insurance companies. 

But what was even more striking was the 
marked decline shown in the investments of 
life insurance companies in railroad stocks, they 
having decreased in the period covered more 
than $1,250,000,000. 

Mr. Boies canvassed the situation exhaust- 
ively in drawing up his report, inquiring into 
the growth of the general wealth of the nation, 
the money invested by savings banks in vari- 
ous classes of securities, the growth of popu- 
lation, and the per capita increase of savings. 
He devoted most of his attention, however, to 
the situation as reflecting the activities of the 
insurance companies and savings banks. 


INCREASE IN REALTY LOANS 

He found that in the decade between 1904 and 
1914 life insurance companies had increased 
from 27.37 per cent to 34.46 per cent their real 
estate loans. The amount of these loans at the 
end of 1914 was $1,660,000,000 out of the total 
assets of the life insurance companies of $4,830,- 
000,000. In 1904 these loans amounted to $680,- 
000,000. 

Railroad bonds in the same time decreased 
from 30.16 per cent of the life insurance assets 
in 1904 to 26 per cent in 1914. 

This was a much more favorable showing than 
was made by railroad stocks, because, while 
the percentage was lower, the actual amounts 
of holdings advanced from $750,000,000 to $1,250,- 
000,000. 

Moreover, a striking fact brought out by Mr. 
Boies was that, while there was a reduction of 
insurance companies, there was a decided in- 
crease in the holdings of such securities by 
savings banks, or from $291,000,000 to $878,000,- 
000, in the same decade. This was an increase 
of about 200 per cent, or more than three times 
the rate of growth of the life insurance com- 
panies’ increase in such securities. 


INCREASED ASSETS RESPONSIBLE 

The wide apparent variation between the de- 
crease in percentage and the actual increase in 
the amount of holding of the insurance com- 
panies is explained by Mr. Boies as being due 
to the fact, at least in part, that the assets of 
the life insurance companies were doubled in 
the decade referred to. 

The largest relative increase in any single 
item of investments held by the life companies, 
outside of policy loans, is in the class compris- 
ing State, county, and municipal bonds, accord- 
ing tothe report. Their holdings in these securi- 
ties increased from $160,000,000 to $530,000,000 
during the decade. The rate of increase was 
284 per cent, Their increase in percentage to 
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the total assets of the life insurance com- 
panies increased from 6.57 to 11.06 per cent. 

In the case of policy loans, the report sets 
forth, which the companies are obligated to 
make upon the application of the policyholders, 
the largest relative increase of all was noted. 
They jumped from $187,000,000 to $722,000,000, or 
284 per cent. Their increase in percentage to 
total assets was from 7.54 to 14.94. 


Inter-Southern Life Agents Organize 

The agents of the Inter-Southern Life of 
Louisville in their gathering at the home office 
last week organized the Islic Club. There were 
about one hundred agents in attendance. James 
R. Duffin, president of the company, greeted the 
agents and was followed by remarks from Stan- 
ley Reed, assistant secretary. Mr. Reed was 
presented with a gold watch by the members of 
the club as a token of their esteem for him. 
According to the charter of the club, officers 
of the next year shall be elected on the basis of 
paid-for business. The officers chosen last week 
were: President, Ellsworth Regenstein, New- 
port, Ky.; first vice-president, C. H. Dickinson, 
Macon, Ga.; secretary, E. L. Moore, Birming- 
ham, Ala.; State vice presidents, H. M. Thorn- 
hill, Georgia; H. L. Reed, Alabama; A. G. Gold- 
bach, Mississippi; R. L. Blair, Arkansas; C. 
Jones, Indiana; Lewis Hayes, Jr., Kentucky; 
G. H. Padrich, Florida, and E. G. Dear, Ten- 
nessee. 

The programme of the two-day session was 
replete with inspiring and instructive addresses 
by members of the agency staff, as well as a 
series of round table discussions on live topics 
under the leadership of selected agents. 

In addition to the business gathering there 
were a number of social events which added 
much to the enjoyment of those in attendance. 


Bankers Life Insurance Company of 
Nebraska 

In closing its thirtieth year of existence the 
old line Bankers Life Insurance Company of 
Lincoln, Neb., presents a fine record of progress. 
During the year 1916 it made material gains in 
every important item, so that it is larger and 
stronger than at any previous time in its his- 
tory. The principal gains reported last year 
were as follows: Assets, $1,554,307; reserve, 
$991,580; surplus, $540,072, and insurance in force, 
$6,947,440. 

The company also maintained its fine record 
of low death rate, low expenses, high interest 
rate indicating large earning power, and still 
confines the great bulk of its investments to 
first farm mortgage loans. The present state- 
ment shows that the admitted assets have passed 
the eleven million dollar mark, the actual total 
being $11,012,310, while the surplus on policy- 
holders’ account is $3,411,603. Last year the 
income of the company exceeded disbursements 
by $1,536,138. The business now on the books 
of the Bankers Life amounts to $59,154,033, the 
gain last year being equal to sixty-four per 
cent of the amount written, which was $19,- 
860,264. 


New Officers of Manufacturers Life 

J. B. McKechnie, general manager of the 
Manufacturers Life of Toronto, has announced 
the appointment of Lewis A. Winter as treas- 
urer; Ambrose J. Prest as secretary and Ed- 
mund 8. Macfarlane as assistant secretary. 
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EXTRACTS FROM THE STATEMENTS OF LIFE INSURANCE COMPANIES FOR 1916 


The following figures of the statements of life insurance companies for 1916 have been compiled from advertised statements and returns made direct to The 


Spectator Company. 


Particular attention is directed to the _— of new _business and gains in insurance in force: 
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+ Commenced business in 1916. 


¢ Including industrial. 





National Life Insurance Company 

There are abundant evidences in the sixty- 
seventh annual statement of the National Life 
Insurance Company, Montpelier, Vt., of con- 
tinued growth in everything pertaining to the 
upbuilding of a strong company and benefiting 
policyholders. Many of the items shown in the 
statement are the largest in the history of the 
company, including new business, income, pay- 
ments to policyholders and increase in amount 
in force. 

Last year the new business of the National 
exceeded $27,000,000, and there was added to the 
insurance in force $11,050,279, bringing the total 
up to $212,037,400. The assets increased to $66,- 
426,040 and the general surplus to policyholders 
is $4,157,546. This item does not include $1,556,- 
283 dividends payable in 1917 nor the deferred 
dividend fund of $4,533,323. Total income last 
year was $11,076,302, including $7,100,000 for 
premiums, while policyholders were paid $6,877,- 
000. The National Life is admitted to be one of 
the most ably conducted life insurance com- 
panies in the country, and its policyholders have 
every reason to be satisfied with the protection 
it affords them. 


John G. Hoyt Made President 

E. P. Melson, who has been president of the 
Missouri State Life of St. Louis, has been ap- 
pointed chairman of the executive committee, 
a new office. John G. Hoyt, formerly vice-presi- 
dent of the company, has been elected as suc- 
cessor to Mr. Melson. Mr. Hoyt’s experience in 
the life insurance business dates back a num- 
ber of years, when he made a record as an 


He has also 
been identified with the promotion of companies. 
His knowledge of the business will prove of 
great value in continuing the progressive policy 
of the company he now heads, the building of 
which was largely the ‘result of Mr. Melson’s 
personal efforts. 


agency organizer and producer. 


Berkshire Life Examined 


According to the report of the regular trien- 
nial examination of the Berkshire Life Insur- 
ance Company just filed by the Massachusetts 
Insurance Department, the company had ad- 
mitted assets of $23,250,810 on August 31, 1916, 
and a net surplus of $1,234,108, above total lia- 
bilities of $22,016,701, which included a net re- 
serve of $21,099,358. 

The income for the first eight months of the 
year totaled $2,678,348, including total premium 
income of $1,918,228, which, in turn, included 
new premiums of $378,032. Total disbursements 
for the same period were $2,221,585, including 
$1,072,675. 


Politicians Oust Commissioner Harper 

The Senate of Colorado failed to confirm the 
appointment of E. R. Harper as Insurance Com- 
missioner of that State. Political combination 
and manipulation in the Upper House were re- 
sponsible for the failure of confirmation. Insur- 
ance Commissioner Harper proved an efficient 
and capable executive. He is a man of broad 
vision and magnetic personality. It is indeed 
regrettable that the State of Colorado should 
lose a man of his character and executive ability 
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e Exclusive of dividends apportioned for 1917. 


r Including reinsurance. 


in insurance matters through the machinations 
of professional politicians. He would make an 
admirable executive official in any corporation. 


Massachusetts Mutual Life 


Last year the old Massachusetts Mutual Life 
Insurance Company of Springfield, Mass., made 
a most remarkable gain in volume of new busi- 
ness paid for and added the largest amount to 
its insurance in force ever recorded by it. The 
new business of $57,125,676 exceeded that of 
1915 by $11,681,334, while the insurance in force 
increased $35,750,979 and is now reported at 
$410,166,920. It will be noted that over sixty- 
two per cent of the new issues represents the 
gain in business outstanding. 

Assets also show the substantial increase of 
$6,343,773, bringing the total amount now held 
up to $93,240,377, so that the end of the current 
year will in all probability see the company in 
the one hundred million class in this respect. 
Premium receipts for the year amounted to $13,- 
245,808; there was paid to policyholders the sum 
of $8,780,614 and $6,176,574 was laid by for their 
future protection. The Massachusetts Mutual 
enters the new year with every indication that 
its well-earned position among the leaders will 
be maintained and even further advanced. 


—-Theron F. Giddings, superintendent of agencies 
for the Michigan Mutual Life of Detroit, died sud- 
dnely last week as the result of a stroke of apoplexy. 
Mr. Giddings was formerly Insurance Commissioner 
of Michigan. He served the Michigan Mutual Life 
for twenty-two years. 
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NEW YORK SURVEYS 

More Companies Enter Marine Field.— 
There seems to be a race between companies 
to engage in new lines of business in which 
marine risks and automobiles are in the lead. 
The Agricultural of Watertown, it is an- 
nounced, will enter upon ocean marine busi- 
ness, and the Niagara of this city has the sanc- 
tion of the Insurance Department upon a 
proposition to take ocean risks. The automo- 
bile accessions include the Northern of Lon- 
don, and will become a competitor with a long 
list of other English offices. The probabilities 
are that there will be further expansions in the 
same lines. 

Hampton Terrace Loss.—It seems that in 
the settlement of the fire insurance on the 
Hampton Terrace hotel in North Augusta, 
S. C.,, one company hailing apparently from 
New York cannot be located. The name of 
the broker might assist the hotel people to 
ascertain the desired location, or perhaps the 
name of the company might serve the same 
purpose if printed. 











Occupancy Rate Increased.—A merchant 
who stored a quantity of grass floor rugs in 
a public warehouse was surprised to hear that 
the rate was nearly sixty-seven cents, or almost 
double the rate on wool carpets. The cause is 
that the crex goods are classed as fiber, and 
the storage stores are barred by their own 
agreement from accepting or permitting fiber 
into their stores. Outside warehouses are 
classed with cotton stores, and hence the rate 
on contents is higher than in the non-fiber 
stores. 

Discuss Munitions Loss.—The companies 
and adjusters are still talking about the fire 
and explosion losses in munitions plants at 
Kingsland and Haskell, N. J. It is reported 
that orders to cancel policies on similar risks 
have been sent ‘to various Newark agents by 
telegraph, and probably the Hoboken and 
Jersey City agents as well. The refusal to 
write policies on the class has disturbed the 
serenity of the brokers in this city. 

Harold Herrick’s Retirement.—The resig- 
nation of Harold Herrick from the local board 
and the Exchange was marked by expressions 
of regret on the part of his fellow members 
which were very complimentary to Mr. Her- 
rick. The vote to grant him the privilege of 
the floor was unanimous, and is a compliment 
not often given to retiring members, although 
this is the second favor of this character 
within two years. 

Fire Commissioner Adamson’s Work.-- 
The underwriters fully appreciate the good 
work being done by Fire Commissioner Adam- 
son in the line of fire prevention and are well 
disposed toward his zeal. He makes some 
claims of success in reducing the fire losses 
with which they do not agree in all cases, but 
the companies will not quarrel with him on this 
account. The data in possession of the Board 
show that while the number of fires last year 
decreased about two and a half per cent, the 
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losses increased more than one-third over the 
preceding year. The total was raised from five 
to eight millions, but there have been months 
during which the reduction was noteworthy. 

Insuring Motion Picture Films.—The Fire 
Commissioner has stirred the companies into 
a real ferment by his protests against the ac- 
ceptance of insurance on motion picture films 
unless stored under the safety conditions re- 
quired by the National Board and the Fire 
Prevention Bureau. He says, in substance, if 
the companies are obstinate new legislation will 
be invoked to compel obedience, the effect of 
which will be to add a third supervising official 
to enforce attention to the law. 


Another Commerce Raider.—The German 
raider on the commerce of the South Atlantic 
off the coast of Brazil struck terror into the 
marine underwriters a few days ago, and im- 
mediately raised rates on cargoes to a mini- 
mum of five per cent, and in some cases higher 
still. In fact, all marine war risks have more 
than doubled even on the safer boats. It is a 
serious situation, and marine companies have 
curtailed their lines materially. 


Commission Clause in Fire Policies.—The 
attention called to the operation of the co- 
insurance clause in fire policies has caused an 
important demand for more insurance on 
buildings and merchandise. Some property- 
owners have relied upon their brokers to ad- 
vise them of the danger of neglecting this 
matter, others have investigated the conditions 
for themselves, but in all cases there has been 
no difficulty in arriving at a conclusion. One 
of the trials of brokers and their customers is 
the misunderstanding of the wording of the 
co-insurance or average clause used in this 
city. To an underwriter or an adjuster the 
meaning is perfectly clear, but to a layman the 
Exchange clause is now, as it was ten years 
ago, a puzzle. When explained it is all right, 
but there are many officials among the com- 
panies who wish a simpler form had been 
adopted. 


CHICAGO AND THE WEST 


Ruling of Illinois Insurance Department. 
—The Illinois Insurance Department has ruled 
that men who place insurance for licensed 
agents are in fact agents of the companies, and 
should be licensed, and that where these un- 
licensed solicitors and brokers collect pre- 
miums and fail to pay them the company, and 
not the assured, is liable. The law and the 
rulings of the Insurance Departments have 
usually held that a solicitor or broker acts as 
agent for the assured in placing the business, 
but if he collects the premium he acts as the 
agent of the company. The Illinois ruling con- 
firms this, and makes the company liable for 
the policy issued by a broker or solicitor, even 
though he fails to pay the premium to the 
company. 

Chicago Local Agents Club Holds An- 
nual Meeting.—The annual meeting of the 
Local Agents Club of Chicago, which was or- 
ganized several years ago by the fire insurance 
agents compensated on a commission basis at 
the time the commission readjustment matter 
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was up, was held last week, and the following 
officers were elected: President, B. F. Rogers; 
vice-president, Bruce Richie; secretary, Don- 
ald M. Wood; treasurer, James E. Purnell, Jr. 
Executive committee, James I. Naghten, James 
M. Newburger, Frank F. Holmes, A. F. Shaw, 
Charles T. Chandler, P. B. Hosmer. A com- 
mittee of five is to be appointed by the presi- 
dent to consider the revision of certain pre- 
scribed forms of the Chicago Board of Un- 
derwriters. The condition of the treasury was 
satisfactory, and therefore the dues for 1917 
were suspended. 


Board Inspectors Make Changes.—J. R. 
Conahan, an inspector with the Chicago Board 
of Underwriters, will be connected with the 
office of John Naghten & Co. as Cook county 
inspector after February 15. Hayden Kaliske, 
special inspector for the Chicago Board, will 
go with Rollins, Burdick and Hunter Company 
on February 1, as assistant to Edward W. 
Leeper, manager of the engineering depart- 
ment. 


Carl G. Whipple to Address Association. 
—Carl G. Whipple, ex-president of the Fire 
Insurance Club of Chicago, will address the 
Examiners Association of Chicago on January 
25, on the subject of “Inter-insurance.” 


BOSTON AND VICINITY 


Insurance Library Association.—At the 
annual meeting of the Insurance Library Asso- 
ciation of Boston, Gayle T. Forbush was re- 
elected president, and D. N. Handy succeeded 
Edward C. Brush as clerk-treasurer, being 
also reappointed as librarian. Trustees were 
re-elected as follows: Gayle T. Forbush, Ed- 
ward C. Brush, William C. Medlicott, Frederic 
R. Galacar, George Neiley, Charles D. Palmer, 
Henry J. Ide, U. C. Crosby, E. G. Richards, 
E. G. Snow, H. E. Rees and Edmund Win- 
chester. Librarian Handy’s annual report 
showed that there are now 461 members in the 
association, of which 135 are active, 325 asso- 
ciate and one is a life member. The Under- 
writers Bureau of New England and the Bos- 
ton Board are contributing members. The 
number of non-resident members added this 
past year has been greater than ever before. 


Auto Mutual Licensed.—The Massachu- 
setts Insurance Department has authorized the 
incorporation of the Auto Livery and Truck 


Owners Mutual Liability Insurance Company, 


which is to be located in Boston. Its president 
is William M. Paul of Boston. 


Staff Changes in Atlas of London 


The Atlas of London has announced the re- 
tirement of Giles K. Tinker, sub-manager of 
the United States branch, on January 31. Mr. 
Tinker has been with the company for four- 
teen years, acting as special agent, agency 
superintendent and sub-manager. O. G. Boyle, 
at present in the field of the Middle States, has 
been made a general agent in charge of the 
underwriting at the New York office of the 
Middle and Southern States. 

R. T. Butler, at present covering New York 
State, will have charge of the underwriting in 
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the New England States and New York State 
at the New York office. Mr. Butler will be made 
a general agent. 

General Agent W. B. Medlicott will transfer 
his headquarters from their present location 
at Springfield to Boston, Mass. 


Reinsurance Contract Not Protected by 
Deposit 

A reinsurance contract is not a policy of in- 
surance, according to an opinion handed down 
by the Supreme Court of Virginia last week, 
reversing Judge Scott, of the City Circuit Court 
of Richmond, who held that the Virginia State 
Insurance Company was entitled to a lien on 
bonds deposited by the American Union Fire of 
Philadelphia with the Treasurer of Virginia, 
by reason of the fact that it reinsured its out- 
standing risks in Alabama in the American 
Union prior to the insolvency of the latter 
company and was required to pay out upward of 
$21,000 for fire losses and other charges on ac- 
count of reinsurance, following the insolvency, 
In its opinion the appellate court said: 

It was the evident purpose of the legislature, 
it seems to us, to protect property-owners in 
their fire insurance contracts and not to pro- 
tect other insurance companies in their con- 
tracts of reinsurance. We find nothing in the 
provisions of the insurance indicating any pur- 
pose to protect by lien on security bonds any 
contracts except insurance policies in the ordi- 
nary acceptation of the term. No reason is 
perceived why the Virginia State Insurance 
Company might not have made a contract for 
reinsurance of its Alabama risks with any non- 
resident insurance company regardless’ of 
whether it was licensed to do business in Vir- 
ginia or why any such contracts should be the 
subject of any special protection by the legis- 
lature of this State. Contracts of reinsurance 
are not infrequently designated as policies, and 
they are doubtless properly so called, but un- 
less there is something in the text to indicate 
reinsurance the use of the term “policy”? in 
reference to the fire insurance business sug- 
gests, and it will be understood as meaning, 
the far more usual and commonly known con- 
tract of insurance for the protection of a prop- 
erty-owner against loss of his property by fire. 

Tennessee Copper Claims Compromised 

After a series of conferences the Tennessee 
Copper Company has agred to compromise its 
claims against a number of insurance companies 
arising from the fire and explosion which de- 
stroyed one of its plants in Tennessee. The 
total insurance involved was about $1,000,000, 
of which $100,000 was on structures and $900,000 
on occupancy. The compromise calls for the 
payment of $325,000 by the companies. This 
agreement eliminates the necessity for pro- 
tracted litigation, which would doubtless have 
followed in the suits filed by the companies 


involved. 


The Continental Group 

The group of New York fire insurance com- 
panies headed by Henry Evans as president, 
comprising the Continental, Fidelity-Phenix 
and American Eagle, passed an excellent year 
in 1916. Their combined increase in assets ex- 
ceeded $5,000,000, while their combined policy- 
holders’ surplus increased nearly $3,700,000. 

The Continental now reports assets of $34,- 
114,372, with a policyholders’ surplus of $22,- 
303,334, the gains in these items having been, 
respectively, $3,255,214 and $2,683,255. 

The Fidelity-Phenix now possesses resources 
of $19,324,466, with a policyholders’ surplus of 
$9,620,738, its increases having been $1,578,129 
and $950,083, respectively. 

The American Eagle now has $2,902,448 of as- 
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sets, with a policyholders’ surplus of $2,145,233. 
These items advanced, respectively, $530,545 and 
$59,719 in 1916. 

President Henry Evans and his able lieu- 
tenants are entitled to congratulation upon the 
handsome results of their year’s work. 


Second Russian Examined 

An examination of the United States branch 
of the Second Russian Insurance Company of 
Petrograd has been completed and placed on 
file by the New York Insurance Department. 
The report is on the condition as of September 
30, 1916. At that time the company was li- 
censed to write fire insurance only. On Novem- 
ber 27, 1916, the company was licensed to write 
marine insurance. e 

According to the report the total admitted 
assets of the fire branch on September 30 were 
$1,449,621, against which were total liabilities, 
except deposit capital of $200,000, of $1,080,239, 
leaving a net surplus of $169,382. The opera- 
tions of the company in the United States at 
the time of this report were limited to fire re- 
insurance on the treaty plan. Its premium in- 
come is about $1,200,000. Meinel & Wemple, 
Inc., are the United States managers. 


‘Fire Prevention and Protection” 

Concerning the book entitled ‘‘Fire Preven- 
tion and Protection,’’ by A. C. Hutson, C. E., 
the following favorable comment has been re- 
ceived: 

I have naturally a direct personal interest in 
the volume, since it contains so much of our 
building code, the preparation of which de- 
volved upon me. The volume contains an im- 
mense amount of very useful information and 
I have placed it among my books of reference 
within easy reach upon my desk.—/ra H. Wool- 
son, Consulting Engineer, National Board of Fire 
Underwriters. 

This valuable work is published by The Spec- 
tator Company, New York, at $4.25 per copy. 


Insurance Society Meeting 

P. D. McGregor, manager of the Western De- 
partment of the Queen Insurance Company of 
America, at Chicago, delivered a very instruct- 
ing and interesting address before the Insurance 
Society of New York at their meeting on Tues- 
day of this week. Mr. McGregor took for his 
topic ‘‘Underwriting Conditions in the Middle 
West.’’ He briefly sketched the early history 
of Western fire insurance and spoke of the or- 
ganization and work of the Western Union 
and other organizations. 

Paternelle Fire of Paris 

In a report on an examination of the United 
States branch of the Paternelle Fire of Paris, 
as of September 30, 1916, the New York Insur- 
ance Department allowed total admitted assets 
of $1,226,717 against total liabilities, except de- 
posit capital of $200,000, of $800,453, leaving a net 
surplus of $226,263. The company confines its 
operations in the United States to treaty re- 
insurance. It annual premium income is over 
$900,000. Meinel & Wemple, Inc., are the 
United States managers. 

Preventable Fires in Texas 

Since December, 1910, the State Fire Insur- 
ance Commission of Texas has recorded some 
70,000 fires in dwellings, apartment houses, 
boarding houses, private outhouses and mer- 
cantile structures. The Commission states that 
the proportion of preventable fires in the dwell- 
ing class was 86.2 per cent and in the mercantile 
and special hazard classes the ratio was 72.5 
per cent. 
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INSURANCE FEDERATIONS 


President Fred L. Gray of National 
Council Makes Vigorous Plea for 
Action 





STONG ARGUMENT PRESENTED 





Urges Subtantial Recognition of the Federation 
Movement by Fire Insurance Companies 


The committee on conference with fire in- 
terests of the National Council of Insurance 
Federations, of which committee President Fred 
L. Gray, Geo. D. Webb and W. G. Wilson are 
the members, has addressed a comprehensive 
and forceful brief to the committee on federa- 
tions of the National Board of Fire Under- 
writers, in which the claims of the Federation 
movement for substantial recognition at the 
hands of the fire companies are set forth. 

In directing attention to the matter, Presi- 
dent Gray well says: 

To succeed, an organized movement of this 
kind must be pushed with the same system, 
vigor and sound business judgment which every 
successful insurance manager displays in the up- 
building of his own agency organization. The 
logic of the federation idea is unanswerable, but 
logical ideas, without force to put them to 
work, are as important as a perfectly good 
steam engine—minus steam. This is a legisla- 
tive year in most jurisdictions. Let us en- 
thusiastically unite in making it a year of 
accomplishment in every Federation State. 

The committee states that the federation is 
the logical outgrowth of conditions which have 
made it difficult to secure proper consideration 
of insurance matters by legislative bodies. An 
insurance company is too often ‘regarded as 
legitimate prey’—a ‘“‘soulless corporation’’ in- 
deed—‘‘yet without adequate means of reprisal.” 
The federation focuses public attention upon 
the tremendous human equation in the insur- 
ance business, and, ‘‘as an organization of many 
individuals it gives life, force and personality to 
a thing which lacks substance.’’ The value of 
the weight of numbers in securing a respect- 
ful hearing is emphasized. 

Continuing, the committee recites the his- 
tory of the movement from its inception in 
1913 to its present condition, with 30,000 mem- 
bers in forty-one States representing the sub- 
stantial and influential elements of the busi- 
ness, brought together by alarm at the hostility 
which has developed against the business in 
the past and which can only be cured by a 
broad campaign of education. 

The federation has three fundamental func- 
tions: 

1. To conduct a practical campaign of edu- 
cation to the end that there may be a better 
comprehension of insurance fundamentals in 
the public mind and a more sympathetic public 
attitude toward insurance carriers. 

2. To reinforce by every legitimate means 
those who champion the rights of sound insur- 
ance béfore legislative bodies. 

3. To co-operate with other business organ- 
izations in supporting only those candidates for 
public office who can be depended on to treat 
insurance and all other legitimate business ac- 
tivities with wisdom and fairness. 

The letter continues with an outline of the 
constitutional provisions of the federation and 
of the National Council setting forth that it 
is quite impossible for any one class of insur- 
ance to dominate the organization for its own 
interests. 

Instances are cited in which it is shown that 
the peril of State insurance in the fire field is 
not a dream, and that in view of the force be- 
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hind a well-organized and properly-supported 
group of men the fire insurance field should add 
to the power of the organization by lending its 
support. Especially should this be done inas- 
much as the majority of the members are 
themselves representatives of fire insurance 
companies. 

The document concluded with a quotation 
from a letter recently sent to the committee of 
casualty companies. 


Boston Fireboats Are Undermanned 


_ Officials of Boston are awaiting the result of 

an appeal to Washington by the city’s law de- 
partment against orders of the local Board of 
Steamboat Inspectors to double the navigating 
crew on each of Boston’s three fireboats. The 
orders call for two shifts, the men not to exceed 
thirteen hours out of each twenty-four on the 
boat. The order went into effect on January 1, 
and, if it is sustained, the city must pay a fine 
of $1500 a day for violation. If the appeal to 
Washington proves unavailing it is expected that 
the city will carry the case to the United States 
Supreme Court. 


London and lasaitilitie Bild Changes 


Edward H. Parry, formerly of Seattle, Wash., 
will hereafter be located at Salt Lake City, 
Utah, as special agent of the London and Lan- 
eashire Fire of Liverpool and the London and 
Lancashire Indemnity of New York. He will 
cover all of Utah and Montana and, Southern 
Idaho, 

H. H. Shanley, special agent of the London 
and Lancashire Fire, has been transferred from 
Montana to the Southern California branch at 


Los Angeles, under J. P. Yates, succeeding 
J. P. Hague. 
Oklahoma Rates 
The Insurance Board of the State of Okla- 


homa has issued a general basis schedule of 
rates for fire insurance within the State. In 
unprotected towns an increase of five per cent 
over the proposed order of last month has been 
made on frame mercantile buildings. The new 
schedule gives the right to make added charges 
for box houses, absence of flues and open foun- 
dations. 

This increase, according to Commissioner 
Welch, will amount to about fifty per cent. The 
new schedule will become effective on March 1. 


Committee on Auto Frauds Meets 

The committee of seven, representing the 
various fire and marine insurance companies 
which write automobile risks, met recently 
to discuss the situation as to fraudulent auto- 
mobile loss claims. A suggestion which met 
with favor was the organization of a central 
office or bureau through which all claims could 
be adjusted. Such a system, it is believed, 
would eliminate to a great extent the possi- 
bility of registering of fraudulent claims. No 
definite action, however, was taken to estab- 
lish such a bureau. 

Reinsures Some of First National’s Risks 

The Automobile Insurance Company of Hart- 
ford, a subsidiary of the AStna Life Insurance 
Company, has reinsured the business in several 
States of the First National Fire Insurance 
Company of Washington, D. C. Details of the 
deal will be announced later. John E. Smith, 
formerly of Hartford, is secretary of the Wash- 
ington company. 
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NEW AND RETIRED FIRE AND MARINE COMPANIES IN 1916 


Ninety-T'wo Concerns Organized or Projected—Twenty-Nine Companies Retired 


Below will be found lists of fire and marine insurance concerns which were organized 
or projected in the United States during the year 1916, including foreign companies entering 
the United States, and of stock and mutual companies which have retired from business 


during the past year. 


It will be observed that the new concerns organized, projected or 


entering the United States numbered ninety-two against stock and mutual companies retired, 


aggregating twenty-nine. 


FIRE INSURANCE RETIREMENTS IN 1916 

















NAME AND LOCATION OF COMPANY. Assets. Method of Retirement. 
Anglo-American Reinsurance, Chicago........... 300,876 | Merged with Merchants National Fire, Chicago. 
Arlington Fire, Washington, DAC Me ewe 413,264 | Reinsured and liquidated. 

Globe Fire, Huron, eRe eS aswie's 5 Ataserse ieee 360,630 | Reinsured in Northwestern Fire and Marine, Minneapolis. 
Lumbermens Marine, Norfolk, Va...............- 66,725 Liquid: ated. 
Merchants Union, Meridian, BNR aiaine So ncaecee 151 861 Reinsured in Royal Liverpool. 
Metropolitan Fire, Louisville, BS ccrcscaitre siete cles oh Une cece Receiver appointed. 
Raleigh Fire, Raleigh, DOr tins cel everci wis clcaiets 70,659 | Reinsured in North Carolina Home, Raleigh, N. C. 
Williamsburgh City Fi ire, New York........:..<.. 4,996,585 | Merged with the United States Fire, New York. 

Total Assets (8 Cos.).. $6,360,600 

Mutual Companies. 

Centra] Mutual Fire, Lebanon, Pa............... 722 | Receiver appointed. 


Columbia Mutual F ire, OS See te 
Commonwealth Mutual Fire, Boston............. 
Cosmopolitan Mutual Fire, Boston, Mass........ 
Farmers Town Mutual Fire, Mexico, Mo.. P 
Gallatin Mutual Hail and Fire, Bozeman, “Mont.. 
Globe Mutual Fire, Boston... ......66.0'. 0066 o00c00s 
Madawaska Mutual F ire, Van Buren, Me......... 
Merchants Mutual, Butte, Mont................ 
Metropolitan Town or) Fire, St. Louis, Mo.. 

Mutual Fire, Helena, 
Mutual Cash Guaranty, Redfield, ER ox bce 
North American Mutual Fire, Boston.. ae 
Owen County Farmers, Owenton, Ky... CaS eae eee 
Security Mutual Fire,Kansas................... 
South Mutual Fire, Richmond, Va............... 
State Mutual, Oklahoma City, Okla 





Sterling Mutual Fi ire, Schuylkill tl Pa... 5292 
Textile Mutual, Schuylkill Havan, Pa....... 13,016 
Wayne County Mutual, Honesdale, Pa 10,988 






Western Mutual Fire, Ness CN BERD osccccscwel swewes 





Total Mutual Companies (21 Cos.)........ $30,028 
Combined Total assets (29 Cos.).......... 





$6,390,628 | 


Receiver appointed. 
Receiver appointed. 
Receiver appointed. 
Receiver appointed. 


Merged with the Cosmospolitan Mutual, Boston. 
Retired. 

In charge Insurance Department. 

License refused. 

Reinsured in Williamsburgh City, N. Y 
Reinsured in Merch. Mutual, Redield. $. D. 
Merged with Cosmospolitan "Mutual, Boston. 
Liquidated. 

Receiver appointed. 

Receiver appointed. 

Liquidated 

Liquidated. 

ei 


tired. 
iuaeaee by the Alliance Co-operative, Topeka, Kaa. 





NEW FIRE AND MARINE INSURANCE COMPANIES IN 1o16. 


Following are lists of stock and mutual fire and marine insurance companies organized 
or projected in the United States in the year 1916. Not all of these have assumed tangible 


form—indeed, a number of them still appear 


of them have completed formation and commenced operations. 


were mentioned in the list of new companies 
now begun business: 


Columbus, Ohio; Central States Fire, Wichita, Kan. ; 


to exist only on paper; but a fair proportion 
The following companies 
in THe SPECTATOR in January, 1916, and have 


American Merchant Marine, New York; American National Fire, 


Hibernia Fire, Chicago; Iowa National 




















Fire, Des Moines ; Great Northern, St. Paul. 
STOCK COMPANIES 
| Author- Paid- 
NAME AND LocaTION OF CoMPANY. | _ ized up President. Secretary. 
| Capital. | Capital. 
ETS CCU RS CoS? | Co) Sa eae ein ears i 600000) ...... | George W. Walker. 
Central National Fire, Des Moines, Ia............ 500,000; ...... George J. Delmege, J. B. Moore. 
Commonwealth Marine, Boston................. | 300,000) AGE A. E. Ham. 
Eastern Pennsylvania Fire, Scranton, Pa.......... L etwactiereiet | ealerews 
ey ee eee areas Be aie cere teal bata Wa Sicare evar eS eae See BO eae aU SE Tn OR ea 
Fidelty Fire, Sumter, S. C...............020 cee | 25000) ...55: Perry Moses, Jr. 
Fidelty, Reidsville, ie eis Neh et nae | 100,000) .....5. W. Jackson et al., incs. 
Great Western Fire and Marine, Duluth, Minn.. 100,000) ...... | N. H. Dimond, John A. Vollner. 
Guaranty Fire, Scranton, Pa... ...006..c0ccccces SO0000) ness | James J. Boland. 
RES RaE MRR SOON BROT og 5-5-8 se cso ce ote e ealacewais! wveresw. ||) wipiesieane naa s neeels 6 eo uealny Ree eee names Meee 
Biason Pine, New VOT... 5c vccccesncesss 200000; ....5. Leon Saunders.......... Chas. D. Hirst. 
Ti SE RIK CUM TR 5. ccs. si0s.cieee bee mece tne | SOR000; ....... M. A. Clark. ..5..3:. F. C. McCutcheon 
Lincoln Fire, Nashville, Tenn................... 100,000 50,000; H. F. Dortch, V.P. 
Majestic Fire, Topeka, Kan................:0000| re C. W. Barnes........... F. H. Scholle et al., incs. 
Monarch Fire, Scranton, Pa............. 00 s6se008s 200,000, ...... | James J. Boland.. ..F. H. Ross et al. 
National Automobile, Lincoln, Neb.............. SO0000) ones | Reed Wilkinson. 
New South Fire, Bamberg, S. C................. 50,000| 500,000, H. M. Graham.......... W. D. Coleman. 
Prudential, Greenville, §..C....0.0.0 ccc sssccccses 50,000; 50,000) J. W. Norwood. 
Retailers National Fire, Kansas City, Mo......... 200,000} ...... M. W. Belcher. 
Doiverssl Fire, Ciicago, 11... 5... os eee ces NOMEN Shirdi Os Ab ee enc satay ie Mn Miiasl falas werdyre cane ambew eile 
Zenth Fire, St. Paul; BEGMN.... «5 «02056000 scs tess 500,000) ...... S. D. Works 





FOREIGN COMPANIES ADMITTED TO THE UNITED STATES 


British Dominions and General Ins. Co., London, Eng........... 
Norske Lioyds, Christiania, Norway. ..... 06.0005 06s ccc cescsccee 


Norwegian Assurance Union, Cirmtianis. Norway... «005.6006 
Gane abe Franz Herrmann, New York. 


ot satel Sumner Ballard, New York. 


Scandinavian-American, Copenhagen, Denmark................ 
Scandinavia Reinsurance, Christiania, Norway.............--- 


écatev eae Fred S. James & Co. 
Manrekne International Fire and Marine Agency, New York. 
SY - International Fire and Marine Agency, New York. 


MUTUAL COMPANIES 


American Mutual Automobile, Hastings, Mich. 

American Mutual Fire, Indianapolis. 

American National Fire, Columbus, O 

Athens Co. Grangers Mut., Athens, O. 

Auto. Owners, Mt. ——, Mich. 

Automobile, Bismarck, N. 

Badger State Ltd. Mutual eit: Rhinelander, Wis. 
Capital District Mutual Automobile Fire, Albany, N. Y. 
Columbia Mutual Fire, Baltimore. 

Commonwealth Mutual Fire, Boston, Mass. 
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Merchants Mutual, Holgate, O. 

Merchants Mutual Fire, Miami, Fla. 

Meridian Mutual Fire, Indianapolis, Ind. 

Mesa County Protective Assn., Colo. 

Metropolitan Mutual Fire, Boston. 

Michigan Bankers and Merchants Mutual Fire, Fremont, Mich 
Michigan Motorists Mutual, Escanaba, Mich. 

Michigan Threshermans Mutual, Tonia, Mich. 

Milwaukee Automobile Mutual, Milwaukee, Wis. 

Missouri State Town Mutual Fire, Kansas City, Mo. 
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GENERAL FIRE 


ASSURANCE Co. 
OF PARIS 


BRITISH DOMINIONS 


UR 


GENERAL INS. CO., LTD. 
OF LONDON 


FRED. S. JAMES & CoO. 


UNITED STATES MANAGERS 


123 WILLIAM STREET, NEW YORK 


FIRE INSURANCE CoO. 


BAINE 


OF PARIS 


Cc. 8. G. GAILLARD 
ASSISTANT MANAGER 








List of American 
Life Insurance Companies 


Two hundred <nd fifty-four American legal reserve life insurance 
companies are now licensed to transact business. Their corporate titles, 
location of head offices, capital, names of presidents and secretaries, 
are given in convenient form cn four pages, printed on bond paper, 
and will be found useful by every company, manager and agent. 


PRICE, 25 CENTS PER COPY 


THE SPECTATOR COMPANY 


‘ 


CHICAGO OFFICE: 
insuRANCE EXCHANGE 





135 WitLiAm STREET, 
NEW YORK 








HONESTY ITSELF 
Is No BETTER Policy 
Than OUR “SUPREME” 


PROGRESSIVE AGENTS WANTED 
To Sell This POLICY For A 


PROGRESSIVE ,No‘SneavtH INSURANCE COMPANY 
FEDERAL CASUALTY COMPANY 


DETROIT, MICHIGAN 











Des Moines County Farmers Mutual, Burlington, Ia. 
Equity Mutual Fire, Great Falls, Mont. 

Eureka Mutual, Philadelphia, Pa. 

Farmers and Merchants Mutual Fire, Topeka, Kan. 
Farmers Equity Mutual, Aberdeen, S. D. 

Farmers Mutual Fire, Belton, Tex. 

Farmers Mutual Fire, Florence, S. C. 

Farmers Mutual Fire, Orangeburg, S. C. 

Farmers Mutual Assessment, Big Springs, Neb. 
Farmers Mutual Protection Assn., Sumter, S. C. 
Furniture Dealers Ltd. Mutual Fire, Milwaukee, Wis. 
Green Mountain Mutual, Montpelier, Vt. 
Greenville Mutual, Greenville, S. C. 

Hardware Mutual, Fargo, N. D. 

Hoosier Interstate Mutual, Kokomo, Ind. 
Hutchinson Mutual Fire, Hutchinson, Kan. 
a Mutual, Chicago, Ill. 

Lumbermens Mutual, Spokane, Wash. 

Maine Canners Mutual, Portland, Me. 

Malden Mutual Fire, Malden, Mass. 


Montana Equity Hail and Fire, Great Falls, Mont. 
National Mutual Fire, Celina, O. t : 
—— County Farmers Mutual Fire and Light, Wall, S. D. 
Pennsylvania Bituminous Mutual, Huntingdon, Pa. 
Pine Grove Mutual Fire, Pine Grove, Pa. 

Prudential Loan Mutual Fire, Kansas City, Mo. 
Ranchers Hail and Fire, Great Falls, Mont. 

Security Automobile Mutual, Youngstown, O. 
Shoshone Farmers Mutual Fire, Powell, Wyo. 

South Texas Ginners Mutual Fire, Yoakum, Tex. 
Texas Hardware and Implement Mut., Fort Worth, Tex. 
Trinity Mutual Fire, Toledo, O. 

Union Automobile Assurance Assn., Il. 

Union Mutual, Dayton, O 

Wayne Mutual Fire, Eaton, O. 

Wisconsin Automobile Mutual, Monroe, Wis. 

Wisconsin Inter-Ins. Co., Oshkosh, Wis. 

Wolverine Motor Mutual, Dowagiac, Mich. 

Wyoming Co. Grange Mutual Fire, Tunkhannock, Pa 


LLOYDS ASSOCIATIONS AND INTER-INSURANCE EXCHANGES 


Automobile Owners Ind. Exchange, Philadelphia, Pa. 

Bull Dog Automobile Fire Insurance Association, Chicago, Ill. 
Manufacturers Exchange, Chicago. 

National Auto. Owners Inter-Ins. Ass., Gladstone, Mich. 


National Ginners Underwriters, Memphis, Tenn. 
Pennsylvania Indemnity Exchange, Philadelphia, Pa. _ 
United Automobile Ins. Exchange, Grand Rapids, Mich. 





Explosion Hazards in New Jersey 

The New Jersey Insurance Department asks 
company managers to transmit with the re- 
port of their companies for 1916 a statement giv- 
ing the total of net fire insurance written and 
the total of net. fire premiums received by 
the company during that year on the risks in 
that State set forth below, which are manufac- 
turing supplies for the European war and are 
chiefly dependent upon such war orders for their 
present maintenance and operation and have 
been rated accordingly: 


Manufacturing and loading fuse and fuse 
parts and primers and caps for shrapnel and 
high explosive shells—Canadian Car and Foun- 
dry Company, on premises of duPont, Pompton 
Lakes; Federal Primer Company, North Arling- 
ton; International Arms and Fuse Company, 
Bloomfield; Keyport Engineering Company, Irv- 
ington; Standard Fuse Corporation, Paulsboro 
and Bordentown. 

Manufacturing, loading and assembling shrap- 
nel and high explosive shells—American Can 
Company, Edgewater and Kenilworth; Canadian 


Car and Foundry Company, Kingsland; Inter- 
national Steel and Ordnance Company, Parlin; 
Runyon Manufacturing Company, Runyon. 

Storage of shrapnel or high explosive shells— 
American Can Company, Kearney. 

Shrapnel boxes—D. V. G. Company (formerly 
National Casket Company), Hoboken. 

Manufacturing and machining brass shell cases 
—Canister Company, Phillipsburg; East Jersey 
Pipe Company, Paterson. 

Manufacturing powders—Du Pont deNemours 
& Co., Haskell, Parlin, Carney Point No. 1, 
Carney Point No. 2 and Carney Point No. 3; 
Hercules Powder Company (Union Power Cor- 
poration), Kenvil and Parlin. 

Manufacturing picric acid—American Synthetic 
Dyes, Inc., Newark Transfer; Chemical Company 
of America, Springfield; National Synthetic Dyes 
Company, Fords. 

Small arms and munitions—U. S. Cartridge 
Company, Maurer; Remington Arms Company, 
Hoboken; the Snead Company Iron Works, 
Jersey City. 

Manufacturing guncotton—Maas & Waldstein, 
Newark Transfer; Nixon Nitrating Works, Mill- 
ville; Wright Chemical Company, Springfield. 


33 


Fire Notes 


—E. G. Snow, president of the Home of New York, 
will spend a month in Florida. 

—A bright, cheerful little paper is “The Search- 
light,” the house organ of Moore, Case, Lyman & 
Hubbard, Chicago. 

—George M. Reynolds, president of the Continental 
and Commercial National Bank of Chicago, has been 
elected a director of the Continental (Fire) Insur- 
ance Company of New York. 

—Morris A. Tynberg, a fire insurance broker with 
an office at 84 William street, died on Sunday, Janu- 
ary 14, at his home in New York City. Mr. Tynberg 
was seventy-nine years old. 

—The First National Fire of Washington, D. C., 
has reinsured its risks in California, Colorado, Florida, 
Georgia, Louisiana, Oregon, Tennessee and Utah in 
the ‘Automobile Insurance Company of Hartford. 

—In honor of the seventy-sixth birthday of E. G. 
Snow, president of the Home Insurance Company, 
the officers presented him with seventy-six roses. The 
staff added one hundred and fifty-two roses to the 
number given by the officers. In view of his absence 
from the office on account of a cold, the flowers were 
sent to his home. The event took place on Monday, 
January 22. 

—The Standard Insurance Directory of New Eng- 
land, for 1916-1917, has been published by the Stand- 
ard Publishing Company. It embraces 1180 pages of 
information embracing lists of agents, arranged by 
towns, with names of companies represented; fire de- 
partment equipment; lists of companies licensed in 
the New England States, with their capital, assets and 
surplus January 1, 1916; lists of brokers, etc. 

—The “List of Securities Held by Insurance Com- 
panies with Valuations Fixed as of December 31, 
1916,” compiled under the auspices of the committee 
on valuation of securities of the National Convention 
of Insurance Commissioners, has been issued and sent 
to the insurance companies. It is a book of 975 pages 
and embraces the thousands of different securities 
owned by insurance companies throughout the country. 
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Figencp Wants. 








Save Yourself Time, Trouble, Mistakes 


‘The Lost Policy Certificate The Consolidated Investment Co. 
807=10 Finance Building, Philadelphia, Pa. 


Send for sample, or $1.50 for a trial order of 100. WILL BUY 
STOCK OF ANY GOING INSURANCE COMPANY. 


CAREY & ZIMMERMAN, Cincinnati was wey 
AND PAY MORE FOR DEFERRED DIVI- 


Endorsed by mannnenne® Departments, Company Officials, DEND POLICIES WITHIN FIVE YEARS OF 
and Fire Agents Everywhere. MATURITY THAN THE COMPANIES CAN 
LEGALLY PAY. 


AND AT TIMES HAS FOR SALE AT ATTRACTIVE 
PRICES SECURITIES SUITABLE FOR INSURANCE 
COMPANIES. 
































Insurance Sales Letters 


+e Date to ne ven letters ype the asta ag aed —. seal 

official of one Insuran . to 

PT a a ee Prominent Agents and Brokers 
shall be able to make effective use of them.” Life, Accident, Partnership and Corpora- 
tion insurance salesmen request particulars—ask for folder 11A. 


William S. Hull, Madison, Conn. 





























[_EON IRWIN & CO., Inc., New Orleans, La. 
REPRESENTING 
American Eagle British America Assurance Maryland Casualty, 


Hamburg-Bremen German-American Bonding Dept. 
Fidelity-Phenix First National New York Plate Glass 


National-Hartford Stuyvesant Continental Casualty, 
Eigencyp Wants, Philadelphia Underwriters Concordia Phenix-Paris Workmen’s Compensation 


EXCESS LINES SOLICITED 
































STOCK SALESMEN WANTED 


By strong organization of exceptional merit and a personnel that 
is unexcelled; unusual opportunity for high-grade men; none others ERCY B. DUTTON, MANAGER 
need apply. Address or call on NEW YORK STATE DEPARTMENT 
WALKER & TARVER, INC. ROCHESTER, N. Y. 


537 Woodward Building Washington, D. C HUMBOLDT FIRE OF PA. TEUTONIA FIRE OF PA. 
ate CAPITAL FIRE OF N. H. GEORGIA HOME OF GA. 
































STOCK SALESMEN WANTED 
CENTRAL NATIONAL FIRE INSURANCE C0. 


Securities Building, Des Moines, lowa 


Capital and Surplus = = $1,000,000.00 AGENT WANTED 


President, one of the most successful underwriters in Middle- es ee bd See SS 
’ . 7 . i 
West. Treasurer, one of Iowa s most prominent and influential prompts this ad. One, living in‘the northern part of 
bankers. Strong organization made up of successful business this state, whose insurance income had never much ex- 
men and bankers. ceeded $1,000 annually, made about $15,000 the first 
= ~ 7 —— — bag ogg once very 
. : arge, had dwindled to less than $2,000, made an even 
Only high-grade men with clean records wanted. more pronounced success in Richmond, Va. 
edentials requi . e want a few more high-class men in various states, 
Credentials r quired to sell our New York City lots—splendidly located, at 
$590 each and up (including all improvements) on easy 
monthly payments—and are prepared to co-operate with 
them to the utmost. Could be handled very satisfac- 
torily as a side-line in any city, distance from New York 
being no objection. e ’ 
Full particulars and pictorial booklet on request. 


CHARLES A. MANN REALTY CORPORATION, 
505 Fifth Avenue, New York. 











A General Agency is open 
in the State of 
PENNSYLVANIA 
For one of the best Old Line et we. 2. 63 


Companies in America. B.N. EXTON & CO. 


° 66T?? 
INCORPORATED 
Write B 64 WALL ST. NEW YORK 


Care of The Spectator INSURANCE BROKERS 
SUCCESSORS TO 


P.O. Box 1117, NewY ork City, N.Y. THE EXTON-HALL BROKERAGE & VESSEL AGENCY 
JAMESON & FRELINGHUYSEN 


Speclal Facilities for Covering Large Lines of Insurance on IMPROVED RISKS 
and FLOATER PROPOSITIONS 
























































